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The retirement landscape: financial markets 

For most of us, the retirement landscape looks a lot different than the one our grandparents expected. 
We’re faced with new risks and new realities.

1Data derived by MEMBERS Life Insurance Company, 2024. The S&P 500 Index is a product of S&P Dow Jones Indices LLC (“SPDJI”) and has been licensed for use by CMFG Life Insurance Company 
(CMFG Life), the parent company of MEMBERS Life Insurance Company (MEMBERS Life). Standard & Poor’s®, S&P® and S&P 500® are registered trademarks of Standard & Poor’s Financial Services LLC 
(“S&P”), and these trademarks have been licensed for use by SPDJI and sublicensed for certain purposes by CMFG Life. This product is not sponsored, endorsed, sold or promoted by SPDJI, S&P, their 
respective affiliates, and none of such parties make any representation regarding the advisability of investing in this product nor do they have any liability for any errors, omissions or interruptions of the 
S&P 500 Index. The S&P 500 Index does not include dividends paid by the underlying companies.
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Over time, the markets go in cycles — sometimes up, sometimes down. There are both day-to-day fluctuations and long-term trends.

S&P 500 Price Index1
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The retirement landscape: personal factors

Growth with risk control and access to income are key components to achieving a comfortable, confident retirement.

Longevity

Most of us are living longer and active lives —  
without the pension plans of the past. 

Longevity requires more health care savings

7 in 10 Adults turning 65 today in the 
U.S. will require long-term care 
during their lives.1

21% Of retirees citing health 
problems as the reason for 
retiring earlier than planned.2

Longevity is one of the biggest risks faced by those planning retirement.  
How much money do you need and for how long?

Rising costs

Inflation steadily reduces the purchasing power  
of a retirement nest egg. 

Price data 2003-20233

Jan-03 Jan-23

Gasoline, price per gallon, unleaded $1.47 $3.45

Milk, per gallon $2.69 $4.20

Ground beef, per pound $2.13 $4.64

Eggs, per dozen $1.18 $4.82

White bread $1.04 $1.89

1LongTermCare.gov, longtermcare.acl.gov, “The Basics, How Much Care Will You Need,” October 28, 2020.  
22022 Spending in Retirement Survey: Understanding the Pandemic's Impact, https://www.ebri.org/docs/default-source/ebri-issue-brief/ebri_ib_572_spendinginret-6oct22.pdf, October 6, 2022.  
3Bureau of Labor Statistics, Average Price Data (in U.S. Dollars), https://www.bls.gov/charts/consumer-price-index/consumer-price-index-average-price-data.htm, January 2023.
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Guaranteed security 
when protection 
matters most

More conservative investors sometimes feel they have to 
make a bad choice: a choice between low-interest products 
that can expose you to the risks of rising costs or higher-
performing products that put you at the mercy of the ups 
and downs of the market.

But there’s another choice, whether you’re in retirement or 
preparing for it — the Trustage MaxProtect Fixed Annuity.

With MaxProtect, you get the best of both worlds: a 
competitive, guaranteed return on your investment and 
protection from market volatility. Plus, you get other 
benefits like tax deferral and more.

It’s certainty when you need it most.

Market 
Volatility 

Protection

Guaranteed 
Investment 

Return

MaxProtect 
Fixed 

Annuity



What is a  
fixed annuity?

A fixed annuity is an insurance contract that pays you a 
specific, guaranteed interest rate on contributions to your 
account. Your rate of return is guaranteed for the term of 
your contract.

During the term of your contract, your account grows tax-
deferred. When you start receiving income, that money is 
taxed at your regular income tax rate.

Guarantee your retirement income.

When you’re ready to begin receiving guaranteed 
retirement income, you have flexible annuitization 
options. Annuitization means turning your accumulated 
retirement savings into a stream of income payments. You 
can choose from a wide range of payment options to help 
meet your retirement goals.

	∙ Fixed Installment Income 
Offers you fixed guaranteed income payments for a 
selected number of years. Payments can be monthly, 
quarterly, semi-annually or annually.

	∙ Fixed Life Income 
Payments are fixed and guaranteed for your lifetime 
(single), or the lifetime of both you and another 
individual (joint).

MaxProtect Fixed Annuity4



Simple and 
transparent

MaxProtect is a multi-year guaranteed annuity, one that 
offers you a competitive rate that’s guaranteed for a 
fixed amount of time that you choose. The rate will not 
change, regardless of market conditions.

Following your initial guarantee period, you move  
into a one-year guarantee period. A renewal rate  
will be declared for the one-year period and could 
change annually.

MaxProtect allows you to 
target your goals more 
precisely and plan ahead 
with confidence.
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The power of tax deferral.1

Taxes can have a big impact on the growth of your retirement accounts. Earnings in annuities grow tax-deferred until it’s time to tap into your savings.1

1This is a brief description of tax topics and is not intended to provide tax advice. For tax or legal advice, contact a licensed professional. Any money in a tax-deferred annuity will be taxed upon withdrawal. 
Changes in tax rates and the tax treatment of investment earnings may impact comparative results. Investors should consider their personal investment horizon and income tax brackets (both current and 
anticipated) when making an investment decision, since these factors may further impact the results of the comparison.

2As a hypothetical comparison, this chart does not indicate or represent actual guaranteed future values and does not include any charges for early surrender, which would reduce account value. The 
taxable example shows income taxes paid annually. Taxes on annuity interest earned are due only when you choose to receive an income or make a withdrawal. Withdrawals from an annuity prior to age 
59½ may be subject to a 10% IRS penalty. There are no additional tax benefits when an annuity is purchased as an IRA or other tax-qualified plan, since those plans already provide tax-deferred status.

Growth of $100,000 over 20 years2 at 3%

$156,969
Taxable account

$180,611
Tax-deferred annuity
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A quick look

A fixed rate 
A competitive interest rate guaranteed by a  
strong insurance company.

No waiting 
You can begin partial withdrawals immediately.

Income options 
You have a choice of when and how to take  
protected income.

Tax-deferred 
Tax deferral lets you postpone the tax due until you take a 
partial withdrawal from your account or begin the annuity’s 
income payout period.

Health hardships 
You have access to contract value — without any applicable 
surrender charge — in times of critical need, including 
confinement to a nursing home or hospital, or diagnosis of a 
terminal illness.1

A long-term promise 
Annuities are designed to be held until the end of the 
guarantee period. However, if needs arise, you have options 
to withdraw value. Depending on the amount and timing of 
your withdrawal, a surrender charge and other charges may 
apply.2 Refer to the fact sheet for details on charges for 
early withdrawals.

There are no explicit fees, no surprises. 
You get exactly what you see.

1Availability and benefits vary by state. 2Withdrawals before age 59½ may be subject to a 10% federal tax penalty. Consult your financial advisor and  
tax professional regarding the impact of any withdrawals.












